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#Mjoo CE: RAJOO ENGINEERS LIMITED 
Registered Office : 
Survey No. 210, Plot No. 1, 

~~·:Cf~j6~e~~~1d~~~~r?ndia. 
CIN: L271 00GJ1986PLC009212 

Phone: +91-97129-62704/52701 
Fax: +91 -2827-252700 
E·mail: rel@rajoo.com 
Web: www.rajoo.com 

Statement of Audited Financial Results for the Quarter and year ended 31st March, 2023 

Rs. in Lakhs (Except per share data) 
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Income 

(a) Revenue from operations 7,143.20 3,657.14 5,988.75 15,978.57 17,204.41 
(b) Other income 56.52 64.88 151.81 279.02 273.90 
, .. . .. I~ 

.._ ____ ,, ... 
.._rJ(l-.o'l•ll . .. .. • •• , ... :~-1.! 

Expenses 

(a) Cost of materials consumed 4,092.59 2,410.58 3,208.46 9,644.03 10,398.91 
(b) Purchases of stock-in-trade - - - 10.62 47.02 
(c) Changes in inventories of fin ished goods, work-in- 801.76 (322.57) 422.29 207.83 79.92 
progress and stock-in-trade 

(d) Employee benefits expense 569.83 471.61 434.28 1,848.26 1,671.36 
(e) Finance costs 14.04 7.45 4.66 32.64 31.90 
(f) Depreciation and amortisation expense 89.90 86.70 84.21 346.69 343.89 
(g) Other expenses 1,029.99 781.92 1,092.87 2,868.75 2,915.74 ..... .. -.. ' :'·'' f .. , ,,;.;,·:~ ~ . •.• ;t:' lo"Jl".<'l:JlllJ. :3-:<j~"? .... ,.~L-1.:•:4'~ ':!'1.• ••:•!-'' 
Profit I (Loss) before exceptional items and tax 601.60 286.33 893.79 1,298.77 1,989.57 
Exceptional items 
~.1 ...... •.1:.i1 • Lt'Lf - ; ' ' ·, '·' ;;'f:ic•"""' -, ..... .,. .. _ ... ·;~ -~·"-"'-~ .;:--,_-,,~· .. . .. 
Tax expense 

Current Tax 119.79 61.64 223.09 292.85 555.26 
Deferred Tax 18.27 15.90) (39.76 4.35 (45.39) 
Net Profit I (Loss) for the period 463.55 230.59 710.47 1,001.57 1,479.71 
Other Comprehensive Income (OCI) 

Item that will not be reclassified to profit or loss 14.86 - 37.87 14.86 37.87 
Items that will be reclassified to profit or loss - - - - -
Other Comprehensive Income (i+ii+iii) 14.86 - 37.87 14.86 37.87 

""I Ult. eun1 ~' ~ ei•• "--11'• ~, ~-'• ·~-~;'-·~-~; ~'t - '"'':-! ~-~ ........ ~ -Paid-up equity share capital 615.31 615.31 615.31 615.31 615.31 
(Face Value Rs. 1/- per Share) 

Reserve excluding Revaluation Reserves as 9,628.54 8,765.93 
per balance sheet of previous accounting year 

Earnings per share (of Re 1/- each) 

(not annualised) 

(a) Basic 0.75 0.37 1.15 1.63 2.40 
(b) Diluted 0.75 0.37 1.15 1.63 2.40 

Notes: 

1) During FY23, Company spent significantly in identifying and materialising opportunities in untapped markets territories and potential sectors 

through sales promotion activities and exhibitions. The Company spent significant amount of Rs. 335.50 lakhs for exhibitions and Rs. 177 .44 

lakhs in R&D under this opportunity building exercise , resulted in to healthy pending order position worth of Rs. 185 Cr. 

2) The above audited financial results for the quarter and year ended 31st March, 2023 have been reviewed by the Audit Committee and were 

thereafter approved by the Board of Directors of the Company held on 15.05.2023. The Statutory Auditors have expressed an unqualified audit 

opinion on the financia l results for the year ended 31st March, 2023. 

3) The financial results have been prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the 

Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules 2015 

and Amended Rules, 2016. 

4) The company is in business of manufacturing of Plastic Extrusion plant and machinery arid therefore t he Company's business falls within a 

single business segment. Therefore "Segment Reporting" is not applicable to the Company. 

5) Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the aforesaid Financial Resu lts may be 

accessed on the company's website at www.rajoo.com and may also be accessed at the website of the stock exchange where shares of the 

company are listed at www.bseindia .com. 

6) The Corresponding figures of the previous year's /periods' have been regrouped/rearranged, whenever required. The statement includes the 

results for the quarter ended 31st March, 2023 and 31st March, 2022 in the balancing figure of the audited figure in respect of full financial 

year and the published year to date figures upto the third quarter of the respective financial year. 

7) The Board of Directors has recommended final dividend of Rs. 0.35 per share for the financial year ended 31st March, 2023 and the Payment of 

final dividend is subject to the approval of shareholders at ensuing Annual General Meeting of the Company.(Previous year Rs. 0.25 per share 

of Face values Rs. 1.00 per share) ~ 

lo .s-(.. \ 
8) The statement of Assets and Liabilities is disclosed in Annexure-1 and Cash Flo t~t~m~ · isclosed in Annexure~ • 

~ ~I " ( ij ./ 
+ / ~ Khi isbboo c. Doshi 

Date: 15.05.2023 ~~/ Managing Director 
Place: Veraval(Shapar) - _:___ - DIN 00025581 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2023 (Rs. in Lakhs) 

Asat Asat 

Particulars 31st March, 31st M arch, 

2023 Audited 2022 Audited 

I. ASSETS 

A. Non-current assets 

a. Property, plant and equipment 3,509.01 3,717.73 

b. Capital Work-in-Progress 255.93 255.15 

c. Intangible assets 101.30 125.67 

d. Intangible assets under development 0.00 0.00 

e. Financial Assets 

i. Investments 210.27 204.63 

ii. Loans 0.00 0.00 

iii. Other Non-Current Financial Assets 31.36 30.81 

f. Other Non-current assets 46.29 0.00 

Total Non-Current assets 4154.16 4333.99 

B. Current assets 

a. Inventories 5,656.44 5,258.01 

b. Financial Assets 

i. Investments 848.07 1,082.10 

ii. Trade receivables 1,650.61 468.50 

iii. Cash and cash equivalents 14.49 23.37 

iv. Bank Balance other than Cash and Cash 1,578.03 1,080.97 

Equivalents 

v. Loans 2,850.47 1,450.33 

vi. Other Current Financial Assets 137.47 667.01 

c. Other Current Assets 495.18 407.46 

Total Current assets 13230.75 10437.75 

Total Assets l.7384.91 14771.75 

II. EQUITY AND LIABILITIES 

A. Equity 

a. Equity Share capital 615.31 615.31 

b. Other Equity 9,628.54 8,765.93 

Total Equity 10243.85 9381.24 

B. Non-current liabilities 

a. Financial Liabilities 

i. Borrowings 0.00 0.00 

ii. Deposits 0.00 0.00 

iii. Other Financial Liabilities 54.00 11.83 

b. Provisions 0.00 0.00 

c. Deferred t ax liabilities (Net) 380.29 375.94 

d. Other Non Current Liability 0.00 0.00 

Total non-current liabilities 434.29 387:77 

C. Current liabilities 

a. Financial Liabilities 

i. Borrowings 152.21 27.96 

ii. Trade payables 

Total outstanding dues of micro and small 347.98 409.06 

enterprises 

Total outstanding dues of creditors other than 1,641.70 1,560.89 

micro and small enterprises 

iii. Other Financial Liabilities 147.32 139.74 

b. Provisions 336.73 281.31 

c. Income Tax Liability (Net) 35.55 221.67 

d. Other Current Liabilities 4,045.29 2,362.11 

Total current liabilities 6706.78 5002.74 
Total Equity ;md Liabilities. . . .. 17384.91 .... 14771.75 

a 
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Cash Flow Statement For The Year Ended 31st March 2023 
' 

(Rs. in Lakhs) 

Particulars 
For year ended For year ended 

31.03.2023 31.03.2022 
(A) CASH FLOW FROM OPERATING ACTIVITIES 

Net profit after t ax and extraordinary items 1,001.57 1,479.71 
Adjustments for : 

- Income Tax 292.85 555.26 

- Deferred Tax 4.35 (45.39) 

- Depreciation 346.69 343.89 

- (Profit) I Loss on Sale I Discard of Assets (Net) (80.91) (4.63) 

- Unrealized gain on mut ual funds (9.84) (7.71) 

-Realised (Gain) I Loss of Sale of Invest ment (5.89) (4.49) 

- Interest Income 142.69 94.55 

- Dividend Income (0.01) (98.00) 

- Finance Cost 32.64 31.90 

- Unreali sed Gain/Loss on Exchange Difference 16.17 (55.90) 

- Non-Cash Items and OCI 62.88 (34.07) 

- Provi sions created during the year 336.73 281.31 

Operating Profit Before Working Capital Change 2,139.91 2,536.41 

Add I Less: working capita l change 

Current Assets 

Inventory (398.43) 196.78 

Trade and other receivables (1,214.52) 714.02 

Other Current Asset s/ Receivables (140.99) 176.47 

Loans 8.88 21.59 

Financial Asset s 544.77 15.63 

Current Liabilities 

Other Cuurent Liabilities/ Payables 1,683.17 (688.83) 

Short term provisions (281.31) (142.38) 

Financial Liabilities 7.58 6.72 

Trade Payables 35.98 (288.16) 

Tax Liability 

CASH GENERATED FROM OPERATIONS 2,385.05 2,548.24 

Less: Cash (Payments) I Refunds of income tax unless they can be 
(478.96) (393.70) 

specifically ident ified w ith financing and investing activities 

Cash before extra ordinary items 1,906.08 2,154.54 

Add I Less: Cash (Payments) I receipts in relation to extraordinary items 0.00 0.00 

NET CASH FROM OPERATING ACTIVITIES (A) 1,906.08 2,154.54 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (120.76) (204.62) 

Sales of Fixed Assets 92.43 25.16 

Sale of Investment 1,087.94 0.00 

Purchase of Invest ment (843.82) (1,075.51) 

Investment/( Proceeds from mat urity) in Fixed Deposit - Net (1,400.14) 86.75 

Other non current assets (5.25) 0.00 

Dividend Income from others 0.01 98.00 

Non current Financial Assets 0.00 0.00 

Other non current assets 0.00 0.00 

Net Cash Flow for other financial assets (0.55) 13.59 

Realised (Gain) I Loss of Sale of Invest ment - -
Interest Income (157.91) (95.89) 

Long Term Loans & Advances 0.00 0.00 

NET CASH FROM INVESTMENT ACTIVITIES (1,348.06) (1,152.52) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Share Capital 0.00 0.00 

Long Term Provisions 0.00 0.00 

Borrowings 0.00 0.00 

Finance Cost (30.62) (31.90) 

Short Term Borrowings (Net ) (27.96) (209.29) 

Dividend {153.83) 0.00 

Ot her Non Current Financial Liabilities (0.78) 1.67 

Proceeds from Long Term Borrowings 0.00 (71.96) 

NET CASH FROM FINANCING ACTIVITIES (213.18) (311.48) 

lncrease/(Decrease) in Cash and Cash Equivalents( A+ B + C ) 344.84 690.54 

Cash and Cash Equivalent at the begining of the year (less Bank Overdraft) 1,080.97 390.44 
Cash and Cash Equivalent at the end of the year (less Bank Overdraft) 1,425.82 1,080.97 

~9inee,. OD £ ;~~ 
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Rushabh R. Shah and Co. 

Chartered Accountants 

A 201, The Imperial Heights, 

150 ft . Ring Road, 
Rajkot - 360 005 

Tel. : 0281 - 2581255 
E-mail : rushabh@rbshah .co.in 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To 
The Board of Directors of 
Rajoo Engineers Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Rajoo Engineers Limited (the "Company") for the quarter ended March 31, 
2023 and for the year ended March 31, 2023 ("Statement"), attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of the Regulation 33 of the Listing 

Regulations; and 
ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards ("IND AS") and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter 
ended March 31, 2023 and for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under 
section 143(10} of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 



Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive income 
of the Company and other financial information in accordance with the recognition and 
measurement principles laid down in IND AS, prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omission, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement to express an 
opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user 
of the Statement may be influenced. We consider quantitative materiality and qualitative 
factors in i) planning the scope of our audit work and in evaluating the results of our work; and 
ii) to evaluate the effect of any identified misstatements in the Statement. 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For, Rushabh R Shah And Co 

@· 
Rushabh Sh 
Proprietor 
M. No.: 607585 
UDIN: 23607585BGWJVQ5113 

Place: Rajkot 
Date: May 15, 2023 
QR Code: 
~ 

.. . · 1 



To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400 001. 

BSE Scrip Code: 522257 

BSE Script ID: RAJOO 

excellence in extrusion 

AnnexureB 

Declaration 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended from time to time) read with SEBI Circular 
No. CIR/CFD/CMD/56/2016 dated May 27, 2016, I, Prakash C. Daga, Chief Financial 
Officer of the Company, hereby declare that Mis. Rushabh R. Shah & Co., Chartered 
Accountants, Statutory Auditors of the Company, have issued Audit Report with un-modified 
opinion on the Annual Financial Results for the quarter and financial year ended March 31, 
2023. 

For Rajoo Engineers Limited 

Praka h C. Daga 
Chief inancial Officer 

Signed at Veraval (Shapar) on May 15, 2023 

Rajoo Engineers Limited 
Regd. Office : Rojoo Avenue Survey No. 210, Plot No. l, Industrial Area, Veraval (Shapar) Dist-Rajkot. 360 024. Gujarat . India. 

~ +91-97129-62704/52701/32706 (9 +91 ·90990 96292 ~ rel@ra1·00 com f1l'i'I · ,_. · """ www.ra100.com 

CIN: L27100GJ1986PLC0092 12 GSTN: 24AABCR3204MlZL 
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